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Every depositary is authorized to ac-
cept a deposit of public money in an of-
ficial account, other than an account
in the name of the United States
Treasury, in which the maximum bal-
ance does not exceed the ‘‘Recognized
Insurance Coverage’’. ‘‘Recognized In-
surance Coverage’’ means the insur-
ance provided by the Federal Deposit
Insurance Corporation, the Federal
Savings and Loan Insurance Corpora-
tion, the National Credit Union Share
Insurance Fund, and by insurance orga-
nizations specifically qualified by the
Secretary of the Treasury pursuant to
31 CFR part 226.

(b) To perform other services. (1) Upon
the request of a Government agency,
the Secretary of the Treasury may au-
thorize a depositary to perform other
services specifically requested by the
agency, including:

(i) The maintenance of official ac-
counts in which balances will be in ex-
cess of the applicable Federal or State
insurance coverage;

(ii) The maintenance of accounts in
the name of the United States Treas-
ury;

(iii) The acceptance of deposits for
credit of the United States Treasury;

(iv) The furnishing of bank drafts in
exchange for collections.

(2) To obtain authorization to per-
form services specifically requested by
a Government agency, a depositary
must:

(i) File with the Secretary of the
Treasury an appropriate agreement
and resolution of its board of directors
authorizing the agreement (both on
forms prescribed by and available from
the Financial Management Service),
and

(ii) Pledge collateral security as pro-
vided for in § 202.6.

(Sec. 10, 56 Stat. 356, as amended, 12 U.S.C.
265; sec. 2, Pub. L. 95–147 (12 U.S.C. 266,
1464(k), 1725, 1789a, and 31 U.S.C. 1038); sec.
503 of the Rehabilitation Act of 1973 (29
U.S.C. 793); and sec. 503 of the Veterans Em-
ployment and Readjustment Act of 1972, Ex-
ecutive Order 11701 (38 U.S.C. 2012))
[32 FR 14215, Oct. 13, 1967, as amended at 44
FR 53066, Sept. 11, 1979; 49 FR 47001, Nov. 30,
1984]

§ 202.4 Contract of deposit.
A depositary which accepts a deposit

under this part enters into a contract

of deposit with the Treasury Depart-
ment. The terms of this contract in-
clude:

(a) All of the provisions of this part.
(b) Any instructions issued pursuant

to this part by the Treasury or by Fed-
eral Reserve Banks as Fiscal Agents of
the United States or by any other Gov-
ernment agency.

(c) The provisions prescribed in sec-
tion 202 of Executive Order 11246, enti-
tled ‘‘Equal Employment Opportunity’’
(30 FR 12319) as amended by Executive
Order 11375, entitled ‘‘Equal Employ-
ment Opportunity Clause’’.

(d) The requirements of section 503 of
the Rehabilitation Act of 1973, 29
U.S.C. 793, and the regulations issued
thereunder at 41 CFR part 60–741, which
are incorporated herein by reference,
requiring Government contractors to
take affirmative action to employ
qualified handicapped individuals, ex-
cept that depositaries which under this
part receive gross annual earnings of
less than $2,500 are exempt from com-
pliance with these regulations.

(e) The requirements of section 503 of
the Veterans Employment and Read-
justment Act of 1972, 38 U.S.C. 2012, Ex-
ecutive Order 11701, and the regulations
issued thereunder at 41 CFR Subpart 1–
12.11, which are incorporated herein by
reference, for the promotion of employ-
ment of disabled and Vietnam-era vet-
erans, except that depositaries which
under this part receive gross annual
earnings of less than $10,000 are exempt
from compliance with these regula-
tions.

(Sec. 10, 56 Stat. 356, as amended, 12 U.S.C.
265; sec. 2, Pub. L. 95–147 (12 U.S.C. 266,
1464(k), 1725, 1789a, and 31 U.S.C. 1038); sec.
503 of the Rehabilitation Act of 1973 (29
U.S.C. 793); and sec. 503 of the Veterans Em-
ployment and Readjustment Act of 1972, Ex-
ecutive Order 11701 (38 U.S.C. 2012))

[44 FR 53067, Sept. 11, 1979]

§ 202.5 Previously designated deposi-
taries.

A depositary previously designated
will, by the acceptance or retention of
deposits, be presumed to have assented
to all the terms and provisions of this
part and to the retention of collateral
security theretofore pledged.

[32 FR 14215, Oct. 13, 1967]
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